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6 months 2015 / 2016 
(01 / 07 / 15 – 31 / 12 / 15)

Comparable period
(01 / 07 / 14 – 31 / 12 / 14)

Revenue 32,927 29,855

Earnings before interest and tax (EBIT) – 288 130

Operating earnings before currency eff ects 715 457

Earnings before tax (EBT) – 427 – 7

Group net profi t or loss – 694 – 194

Number of shares in fi scal year 4,124,900 4,124,900

Result per share in EUR – 0.17 – 0.05

Equity ratio in % 57.1 61.9

Cash fl ow from operating activities – 501 635

Cash fl ow from investing activities – 343 253

Cash fl ow from fi nancing activities – 50 – 50

Employees at end of period (excluding Managing Board) 157 140

In EUR thousand (unless otherwise stated)

May 20, 2016 9-month report 2015 / 2016

September 28, 2016 Annual Report 2015 / 2016

Key fi gures at a glance (IFRS)

Financial calendar 

Business model

  KROMI Logistik off ers companies in the manufacturing sector end-to-end outsourcing of precision 
machining tools through fully automated tool dispensing (KTCs), as well as IT-based tool 
management (tool management)

  Main focus: machining tools for metalworking and plastics (drills, for example)

  Securing complete tool supply to the customer (24/7)

  Optimizing the tool consumption by providing consultancy and controlling services

  KROMI Logistik is manufacturer-independent

  Four locations in Germany and four abroad (Slovakia, the Czech Republic, Brazil, Spain), as well as 
operations in six other European countries

  Currently focusing on the sectors of general mechanical engineering, automotive suppliers, 
aerospace and marine engine construction



2 | Interim Group management report

2 | Basis of the Group

4 | Business report

8 | Report on events after the balance sheet date

9 | Risk report and forecast report

11 | Interim consolidated financial statements 

11 | Condensed consolidated balance sheet
12 | Condensed consolidated income statement
13 | Condensed consolidated statement of comprehensive income
14 | Condensed consolidated cash flow statement

15 | Condensed consolidated statement of changes in equity

16 | Notes to the condensed interim consolidated financial statements

20 | Statement from the company‘s legal representatives (pursuant to Section 37 w (2) No. 3  
of the German Securities Trading Act (WpHG))

20 | Auditor‘s review (disclosure pursuant to Section 37w (5) Clause 6 of the German Securities 
Trading Act (WpHG))



2

Interim
 G

roup m
anagem

ent report
Interim

 consolidated financial statem
ents

Basis of the Group

I. Group business model

KROMI Logistik AG (hereinafter KROMI Logistik) offers manufacturing companies an end-to-end 
outsourcing concept to supply them with precision machining tools. Along with the classic supplies 
delivered by KTC dispensers at customer sites, this concept comprises inventory optimization and 
warehouse management, consumption controlling, and optimization of tool deployment in customer 
production facilities based on inventory and consumption data.

II. Company structure

As of the December 31, 2015 reporting date, the KROMI Group maintained four locations in Germany: 
along with its headquarters in Hamburg, the Group operates branches in Magdeburg, Düsseldorf and 
Stuttgart, as well as subsidiaries in the Czech Republic, Slovakia, Spain and Brazil. In addition, KROMI 
Logistik supplies tools to customers in Denmark, Poland, Romania, Austria, Belgium and France.

III. Segments

The corporate purpose of KROMI Logistik is the trading with, and the distribution of, machining 
tools and associated services. The Managing Board believes that it is not expedient to carry out 
segmentation based on products or product groups, as these are homogeneous. Consequently, 
KROMI Logistik forms segments on the basis of where the customer has its head office and takes its 
bearings from the relevant sales markets.

IV. Services

Along with supplying its customers and related stock monitoring and filling of KTC dispensers, KROMI 
Logistik focuses particularly on optimizing tool deployment and customer processes. Here, KROMI 
Logistik deploys its KEP (KROMI Engineering Process) engineering services. The optimization of 
machining processes (CIP – continuous improvement process) identifies potential for improvement 
for the customer on a permanent, ongoing basis, thereby generating savings.

V. Employees

At the end of the first six months of the financial year 2015 / 2016, KROMI Logistik employed 157 
people, not including members of the Executive Board (December 31, 2014: 140). These include three 
trainees in wholesale and export, one trainee in machining mechanical systems as well as a student 
who is completing a dual course in logistics management in cooperation with KROMI Logistik.

Interim Group management report

Basis of the G
roup
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Basis of the G
roup

VI. Corporate strategy and target

KROMI Logistik’s medium-term strategy concentrates on profitable growth through continuously 
expanding its customer base in existing and new markets. In the case of existing customers, 
optimizing and enhancing the efficiency of machining processes, as well as reducing manufacturing 
and administration costs, form the focus of cooperation with KROMI Logistik. Customer loyalty is also 
being additionally stepped up through a process of continuous innovation in the supply concept, 
accompanied by the consistent and permanent orientation to customer demands and requirements.

As well as the expansion of the core market Germany, opening up and increasing penetration of new 
markets and acquiring large-scale machining companies operating on a global stage remain crucial 
factors in the growth strategy. The company also constantly assesses the options for supplying its 
existing customers at additional locations.

Moreover, all foreign investments are examined on an ongoing basis with regard to their economic 
and financial viability in order to respond adequately to changes in market conditions, if required. 
These measures ensure that resources are focused where they can be harnessed to achieve maximum 
efficiency for the company.
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I. Macroeconomic conditions

According to the Kiel Institute for the World Economy (IfW), global economic growth dipped in 2015 
by comparison with the previous year. After global production had picked up pace significantly in the 
second half of 2014, it slowed down again in the first three quarters of 2015 with rates of 0.7 percent 
in each quarter. This trend was also maintained in the fourth quarter. According to IfW, emerging 
countries experienced weak growth. Overall, global gross domestic product (GDP) in 2015 posted its 
lowest growth since the crisis of 2009 with a mere 3.1 %. The IfW expects economic growth to pick up 
to 3.4 % and 3.8 % respectively in 2016 and 2017.

According to IfW, economic activity in Brazil declined further in the course of the year after an 
already weak first quarter in 2015. IfW economists forecast that Brazil will emerge only slowly from 
the recession, as the country continues to pursue a restrictive monetary policy in order to contain 
inflation. For 2015 as a whole, IfW sees a fall in GDP of 3.6 % after a small increase of 0.1 % in the 
previous year. For the current year of 2016, the Institute expects GDP to fall by -1.2 % with a growth of 
1.8 % forecast in GDP for 2017.

The pace of economic growth in the Eurozone remains low, according to IfW, and unemployment is 
still high even if it is falling. After moderate GDP growth of 1.5 % in 2015, IfW economists are expecting 
the Eurozone economy to revive and expand by 1.7 % and 2.0 % respectively in this and the following 
year.1 

The German economic recovery will continue according to IfW. Although economic growth slackened 
somewhat in the second half of 2015, the Institute believes that the forces of expansion remain intact 
in Germany. It sees the primary reason for the recent slight economic downturn in lower industrial 
activity caused by stagnant export markets. Regardless of the considerable economic upheavals, GDP 
growth for 2015 is expected to come in at 1.8 %. With a look to 2016 and the year thereafter, IfW is 
expecting growth rates of 2.2 % and 2.3 % respectively.2

Business report

1 Kiel Institute for the World Economy (IfW), Global Economic Growth in the winter of 2015, December 11, 2015 
2 Kiel Institute for the World Economy (IfW), German Economic Growth in the winter of 2015, December 11, 2015

Business report
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II. Sector-related conditions

a. Engineering/precision tools

As a tool manager, KROMI Logistik is an outsourcing partner for industrial companies, with the 
company‘s core competence focusing on machining tools for the processing of metals and plastics. 
Although KROMI Logistik is not directly assignable on the basis of its business model to one of the 
sectors mentioned below, trends in the mechanical and plant engineering sector nonetheless provide 
a good indicator for developments in the various customer segments.

For the whole of 2015, the order book for machines and systems in Germany grew by 1 % both at home 
and abroad according to the German Engineering Federation (VDMA). With regard to the current year 
of 2016, however, VDMA economists are expecting zero growth in mechanical engineering.3 

The growth of worldwide sales of machines and systems was weaker than expected in 2015. According 
to VDMA, the primary reason for this is weaker demand both in China and in USA and Japan. In the 
current year, VDMA economists are expecting sales of machines and systems in the four important 
mechanical engineering countries (China, Germany, Japan and USA) to grow by 0 to 2 % after adjusting 
for prices.4

In 2015, the precision tools industry increased production to EUR 9.6 bn, which represents an overall 
rise of 3 % according to VDMA Precision Tools. The Federation rates the prospects in toolmaking for 
the current year of 2016 as good, although it is expecting a lower increase in production in 2016 for 
machining tools and fixtures.5

b. Aircraft construction and aviation

As one of the KROMI Logistik target sectors, the German aerospace industry developed well in 2015, 
with civil aviation as one of its most important mainstays. Worldwide passenger traffic grew at a 
disproportionately high rate of 6.5 % in 2015 according to the UN Aviation Authority IATA. Lower ticket 
prices due to the fall in fuel costs and more flights were the main reasons for the rise in passenger 
numbers. For the current year of 2016, IATA is expecting a rise of 6.7 %. According to IATA, more than 
1,700 new aircraft were delivered around the world in 2015, around half of them being replacements 
for old aircraft. The total number of aircraft (aircraft fleet) therefore rose by 3.8 % by comparison with 
the previous year. With a look to 2016, IATA is forecasting the aircraft fleet to grow by 3.9 % to almost 
28,000 aircraft.6

3 VDMA, Mechanical Engineering, Press Release, February 1, 2016
4 VDMA, International Economic Growth, Press Release, December 9, 2015
5 VDMA Technical Federation Precision Tools, Press Release, January 13, 2016
6 International Air Transport Association, Economic performance of the airline industry, December 10, 2015

Business report
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c. Automotive and automotive supplier industry

The automotive year of 2015 saw new heights scaled in sales volumes in USA and China according 
to the German Association of the Automotive Industry (VDA). In USA, the trend towards light trucks 
continues and 13 % more light trucks were sold in 2015 than in the previous year with almost 9.9 
m units. The car segment posted a dip of 2 % to 7.5 m units in 2015. In China, car sales reached 
20 m units representing an increase of 9 % over the previous year. Western Europe also picked up 
appreciably, posting growth of 9 % with 13.2 m new registrations, the highest level, therefore, for five 
years. Russia and Brazil had to absorb double digit declines, and the market also contracted in Japan.7 
In Germany, new car registrations were up by 6 % which reflects the dynamic pace of the German car 
market according to VDA. Exports and production grew by 3 % and more than 2 % respectively over 
the whole of 2015.8

III. Business development – KROMI Logistik in the first six months of 
2015/2016

KROMI Logistik‘s operating business developed well in the first six months of the 2015 / 2016 financial 
year. In accordance with its strategic goal, the company succeeded in expanding its customer base 
in its existing markets, and intensifying its collaboration with existing customers. Overall, revenue 
grew by a double digit percentage in the first six months of 2015/2016 compared with the previous 
year. The underlying operating result (EBIT), adjusted to take account of implicit foreign exchange 
losses associated with the depreciation of the Brazilian Real against the Euro, showed significant 
improvement in the reporting period.

IV. Representation of earnings, assets and financial position

a. Earnings position

KROMI Logistik boosted its revenue by 10.3 % to KEUR 32,927 in the reporting period (previous year: KEUR 
29,855). Revenues in all target sectors showed positive growth. KROMI Logistik benefits from having a 
well-balanced customer structure spread across several sectors and markets. It succeeded in growing 
revenue both at home and abroad in the first six months of the 2015 / 2016 financial year. Gross earnings 
also showed positive growth across all areas.

In Germany, KROMI Logistik not only successfully expanded its business with existing customers in the 
reporting period, but was also able to win new customers in different sectors. As a result, revenues in its 
home market in the first half of 2015 / 2016 grew by 6.3 %, increasing from KEUR 19,406 in the previous 
year to KEUR 20,619. Outside Germany, the operating business also showed good overall growth: 
revenue abroad reached KEUR 12,308 which represented an increase of 17.8 % over the previous year 
(KEUR 10,449).

Business report

7 German Association of the Automotive Industry (VDA), Press Release, January 15, 2016
8 German Association of the Automotive Industry (VDA), Press Release, Wednesday, January 6, 2016
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The cost of materials increased in absolute terms from KEUR 22,416 in the previous year to KEUR 25,037 
due to the expansion of operating activities. The cost of materials ratio stood at 76.0 % in the reporting 
period (previous year: 75.1 %). The gross margin on revenue (gross earnings margin) reflected this 
development and stood at 24.0 % (previous year: 24.9 %). Overall, therefore, the gross earnings margin 
remains within KROMI Logistik‘s target corridor.

Personnel costs rose from KEUR 4,414 in the same period in the previous year to KEUR 4,919. The 
personnel cost ratio was 14.9 % which was therefore just above the level for the previous year (previous 
year: 14.8 %) The rise in personnel costs was due to new appointments for customers who are in the 
preparatory or start-up phase of supply and who therefore made no full contribution towards revenues.

Depreciation fell to KEUR 304 following KEUR 377 in the first six months of 2014 / 2015. Other actual 
operating expenses stood at KEUR 2,366 which was KEUR 251 below the figure for the previous year. 
This is essentially due to the fact that there were no major costs for trade fairs in the reporting period. 
Overall, other operating expenses stood at KEUR 3,369 which was higher than for the previous year 
(KEUR 2,944). Among other things, this item also contains unrealized exchange rate differences 
amounting to KEUR 1,003 (previous year: KEUR 327) resulting from the significant devaluation of the 
Brazilian Real against the Euro.

As a result, KROMI is posting an operating result (EBIT) of KEUR -288 for the first half of 2015 / 2016 
following KEUR 130 in the previous year. The main reason for this development is attributable to 
unrealized exchange rate differences from the business in Brazil. Adjusted to take account of these 
foreign exchange effects, the underlying operating result amounts to KEUR 715 (previous year: KEUR 
457). After interest expenses, other financial income and taxes owed which are based on results of 
individual companies, the consolidated result stood at KEUR -694. In the reporting year 2014 / 2015, 
KROMI Logistik posted a result of KEUR -194. Adjusted to take account of the foreign exchange effects 
of the Brazilian Real against the Euro which do not impact the cash position, the consolidated result is 
positive at KEUR 309. 

b. Assets position

As at the reporting date of 31 December, 2015, total assets of KROMI Logistik amounted to KEUR 
40,029 which was slightly higher than the figure for June 30, 2015 (KEUR 39,777).

On the assets side of the balance sheet, fixed assets stood at KEUR 5,856 on December 31, 2015 
which was slightly below the level posted at the end of the 2014 / 2015 financial year (KEUR 5,959). 
In current assets, stocks increased by KEUR 851 to KEUR 17,802 due to the expansion of the business 
(June 30, 2015: KEUR 16,951). Trade receivables amounted to KEUR 14,936 on December 31, 2015 (June 
30, 2015: 15,348). Liquid assets totaled KEUR 429 on December 31, 2015 (June 30, 2015: KEUR 741).

The liabilities side of the balance sheet on December 31, 2015 included equity of KEUR 22,853 which 
was slightly lower by comparison with June 30, 2015 (KEUR 22,966). This was caused by the negative 
consolidated result. The equity ratio fell slightly from 57.7 % on June 30, 2015 to 57.1 % due to the 
increase in total assets.

Business report
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KROMI Logistik‘s borrowings increased from KEUR 16,811 as at June 30, 2015 to KEUR 17,176. Of this 
amount, KEUR 3,772 was accounted for by long-term borrowings which were nearly unchanged (June 
30, 2015: KEUR 3,744) and KEUR 13,404 by short-term borrowings (June 30, 2015: (KEUR -13,067). The 
rise in short-term borrowings is due to other short-term, interest-bearing loans in the form of credit 
lines to finance working capital. On December 31, 2015 they amounted to KEUR 7,562 (June 30, 2015: 
KEUR 5,845).

c. Financial position

The cash flow from operating activities in the reporting period stood at KEUR -501. In the previous 
financial year, there was a net inflow of KEUR 635. This development is due to the negative consolidated 
result as well as higher taxes on income in the reporting period.

The cash flow from investment activities was KEUR -343 for the first six months of the 2015/2016 
financial year (previous year: KEUR -253), and there was an outflow of KEUR 50 from financing 
activities which matched the previous year. Cash and cash equivalents stood at KEUR 429 at the end 
of the period following KEUR 739 in the comparative period.

Working capital (short-term assets less short-term borrowings) which stood at KEUR 20,769, a slight 
dip from the previous year (June 30, 2015: KEUR 20,751), continues to form a strong, stable base for 
the profitable growth which the Group is targeting.

V. Overall statement on the company‘s financial position

The Executive Board can look back on an operationally satisfying first half of 2015 /2016. The 
unrealized foreign exchange effects caused by the significant devaluation of the Brazilian Real against 
the Euro, impacted results to a larger extent than in the previous year. However, both revenues and 
the underlying operating result before currency effects increased markedly by comparison with the 
previous year. The gross earnings margin of 24.0 % lies within KROMI Logistik‘s target corridor. These 
key indicators confirm the substance and stability of the business model.

KROMI Logistik is able to build on its stable situation provided by its broad customer base at home and 
abroad. Although the economic situation in Brazil remains tense, the development of the subsidiary 
there continues to run to plan.

Supplementary report

No events of special significance have occurred since the end of the reporting period.

Business report
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I. Outlook

a.  Overall statement by the Executive Board on the development of the Group in the 
financial year 2015 / 2016

As a result of investments already made and more planned in new customers and markets, as well as 
the past acquisitions, the Executive Board of KROMI Logistik believes that the Group is well positioned 
for the current 2015 / 2016 financial year. KROMI Logistik commands a sound equity base, sufficient 
liquidity reserves and a clearly focused corporate strategy.

For example, the Board is planning to further internationalize the company in the future, consolidate 
its markets and in the process systematically refine its business model in order to establish further 
unique selling points. The objective of all activities is to achieve profitable growth. Organic growth 
is to be achieved primarily in existing locations while new markets will be opened up principally to 
support existing customers and then to develop them locally. The careful weighing up of opportunity 
and risk will continue to play a central role in the future.

b. Expected development of the market environment

KROMI Logistik‘s customers operate in growth markets around the world. Although both local and 
global downturns impact the short-term and medium-term developments of individual sectors, 
nevertheless the general mechanical engineering, aerospace and the automotive supply industries 
in particular, represent sectors with rising growth rates in the long term.

We expect to see higher rates of growth in the advanced economies in the current financial year, but 
we also see considerable economic and structural uncertainties in the leading emerging countries 
and regions such as China, Russia and Brazil. However, the order books of German industry are well 
filled at present, and mechanical engineering companies and automotive suppliers around the world 
are benefiting from long-term global trends such as energy efficiency / climate protection or the 
networking of production systems and facilities. The aviation industry, too, expects to see constantly 
rising passenger numbers and with it rising demand for aircraft and their components. The Airbus 
Group, an important customer for KROMI Logistik, is forecasting a worldwide demand for more than 
32,000 new aircraft deliveries in the period from 2015 to 2034.9

Against this background, KROMI Logistik sees itself as well positioned with its diversified customer 
structure.

Outlook, risk and opportunities report

9 Airbus Group, Global Market Forecast 2015

Report on outlook, risks, and opportunities



10

Interim
 G

roup m
anagem

ent report
Interim

 consolidated financial statem
ents

c. Expected development of KROMI Logistik

The Executive Board is expecting revenue growth in the high single-digit percentage range for the  
2015 / 2016 financial year. This means the Group‘s budget lies above the VDMA forecast for the 
sub-sector precision tools for the calendar year 2016.

Crucial factors for the future development of results will be economic growth and with it the level 
of production of KROMI‘s customers. If these show positive growth, the Executive Board will aim to 
increase its operating result (EBIT) as part of its gradual, profitable growth strategy.

II. Opportunity and risk report

There are no major changes to the statements made regarding opportunities and risks for KROMI 
Logistik which were described in detail in the management report in the consolidated financial 
statements as at June 30, 2015.

Hamburg, February 12, 2016

Managing Board of KROMI Logistik AG 

 Jörg Schubert  Uwe Pfeiffer  Bernd Paulini  Axel Schubert

Report on outlook, risks, and opportunities
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Assets  Dec 31, 2015 Jun 30, 2015

Non-current assets
Intangible assets 210 213 
Property, plant and equipment 3,720 3,895
Other non-current assets 1,380 1,289
Deferred taxes 546 562

Total non-current assets 5,856 5,959
Current assets

Inventories 17,802 16,951
Trade receivables 14,936 15,348
Other current receivables 1,006 778
Income tax assets
Cash and cash equivalents 429 741

Total current assets 34,173 33,818
40,029 39,777

Equity and liabilities  Dec 31, 2015 Jun 30, 2015

Equity
Subscribed capital 4,125 4,125
Share premium 15,999 15,999
Retained earnings 1,007 1,007
Other reserves 877 294
Net retained profits 894 1,579
Minority interests – 49 – 38

Total Equity 22,853 22,966
Total non-current liabilities

Provisions for pensions 2,497 2,421
Non-current interest-bearing loans 1,050 1,100
Other non-current liabilities 196 196
Deferred taxes 29 27

Total non-current liabilities 3,772 3,744
Current liabilities

Income tax liabilities 269 207
Other interest-bearing loans 7,562 5,845
Trade payables 4,303 5,856
Other current liabilities 1,270 1,159

Total current liabilities 13,404 13,067
40,029 39,777

In EUR thousand (unless otherwise stated)

Condensed consolidated balance sheet according to IFRS 
as of December 31, 2015 and of June 30, 2015 (unaudited)

Condensed consolidated balance sheet
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Oct 1, 15 - 
Dec 31, 15

Oct 1, 14 - 
Dec 31, 14

Jul 1, 15 - 
Dec 31, 15

Jul 1, 14 - 
Dec 31, 14

Revenue 16,815 15,200 32,927 29,855

Other operating income 212 221 413 425

Cost of material 12,688 11,283 25,037 22,416

Staff costs 2,488 2,248 4,919 4,414

Depreciation / amortisation 151 189 304 377

Other operating expenses 1,122 1,458 3,368 2,943

Profit from operations 578 244 – 288 130

Finance costs 81 76 161 145

Other financial income 11 5 22 8

Earnings before tax 508 173 – 427 – 7

Income taxes 150 171 267 187

Company net profit / loss 358 2 – 694 – 194

attributable to owners of the parent 359 5 – 682 – 189

minority interests – 1 – 3 – 12 – 5

Condensed consolidated income statement according to 
IFRS from October 1, 2015 to December 31, 2015 and from 
October 1, 2014 to December 31, 2014 as well as from  
July 1, 2015 to December 31, 2015 and from July 1, 2014  
to December 31, 2014 (unaudited)

Condensed consolidated incom
e statem

ent

In EUR thousand 1 / 7 / -31 / 12 / 2015 1 / 7 / -31 / 12 / 2014

Group net profit or loss – 694 – 194

Number of shares in fiscal year 4,124,900 4,124,900

Earnings per share (undiluted, in EUR) – 0.17 – 0.05

In EUR thousand (unless otherwise stated)

The diluted earnings per share equals the undiluted earnings per share.
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Condensed consolidated statement of comprehensive  
income according to IFRS from October 1, 2015 to 
December 31, 2015 and from Oktober 1, 2014 to Decem-
ber 31, 2014 and from July 1, 2015 to December 31, 2015 
and from July 1, 2014 to 31. Dezember 2014 (unaudited) 

Oct 1, 15 - 
Dec 31, 15

Oct 1, 14 - 
Dec 31, 14

Jul 1, 15 - 
Dec 31, 15

Jul 1, 14 - 
Dec 31, 14

Company net profit / loss 358 2 – 694 – 194

Changes of the components, which are not reclassified  
in the future income statement for the period:

Revaluation of pension provisions* 

included deffered taxes

Changes of the components, which are potentially reclassified  
in the future income statement for the period:

Currency translations – 105 110 582 170

Changes of the reserve for cash flow hedging – 6 0 – 1 – 23

included deffered taxes 2 0 0 8

Other comprehensive income after tax – 109 110 581 155

Consolidated net income 249 112 – 113 – 39

due shareholders of KROMI Logistik AG 256 5 – 102 – 34

due to non-controlling interests – 7 – 2 – 11 – 5

In EUR thousand (unless otherwise stated)
*  There are no revaluations of the pension provision carried out during the year, the revaluation takes place at the end  

of the financial year

Condensed consolidated statem
ent of com

prehensive incom
e
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Jul 1, 15 to  
Dec 31, 15

Jul 1, 14 to  
Dec 31, 14

Cash flow from operating activities

Consolidated earnings before interest and taxes (EBIT) – 427 130

Adjustment for:

+ Amortisation / depreciation 304 377

– Increase in other non-current receivables – 91 – 57

+ Increase  in provisions for pensions 76 70

–/+ Change in net current assets 491 446

+ Interest received 22 8

– Interest paid – 182 – 145

+/– Income taxes paid – 694 – 194

Net cash from operating activities – 501 635

Cash flow from investing activities

Payments for the acquisition of non-current assets – 343 – 253

Net cash used in investing activities – 343 – 253

Cash flow from financing activities

Cash flow from borrowings – 50 – 50

Net cash used in financing activities – 50 – 50

Cash change in cash and cash equivalents – 894 332

Currency translation 582 154

+ Cash and cash equivalents – start of period 741 253

Cash and cash equivalents – end of period 429 739

In EUR thousand (unless otherwise stated)

Condensed consolidated cash flow statement according 
to IFRS from July 1, 2015 to December 31, 2015 and from 
July 1, 2014 to December 31, 2014 (unaudited)

Condensed consolidated cash flow
 statem

ent
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Subscirbed 
capital

Share 
premium

Retained 
earnings

Other 
reserves

Net 
retained 

profits

Subtotal Minority 
interests

Equity

1.7.2014 4,125 15,999 1,007 218 1,721 23,070 – 27 23,043

Company  
net surplus - - - - – 189 – 189 – 5 – 194

Other comprehensive income - - - 155 - 155 - 155

Consolidated  
net income - - - 155 – 189 – 34 – 5 – 39

31.12.2014 4,125 15,999 1,007 373 1,532 22,922 – 32 23,004

1.7.2015 4,125 15,999 1,007 294 1,579 23,004 – 38 22,966

Company  
net surplus – 682 – 682 – 12 – 694

Other comprehensive income 583 – 3 580 1 581

Consolidated  
net income 0 0 0 583 – 685 – 102 – 11 – 113

31.12.2015 4,125 15,999 1,007 877 894 22,902 – 49 22,853

In EUR thousand (unless otherwise stated)

Condensed consolidated statement of changes in equity 
from July 1, 2015 to December 31, 2015 and from  
July 1, 2014 to December 31, 2014 (unaudited)

Condensed consolidated cash flow
 statem

ent
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1. Introduction

KROMI Logistik AG, hereinafter also referred to as the „Company“, operates in the wholesaling/
retailing and sale of machining tools and associated services. The company focuses mainly on 
customers in the machining metal-working segment that have high demand for tools. These include, 
in particular, automotive suppliers, companies in the aerospace sector, and companies in the general 
engineering and machine building segment.

The Company has its registered office at Tarpenring 11, 22419 Hamburg, Germany.

2. Accounting methods

The abbreviated interim financial statements for the period from July 1, 2015 until December 31, 2015 
of KROMI Logistik AG were prepared on the basis of IFRS accounting standards. These condensed 
interim financial statements were prepared in accordance with IAS 34 „Interim Financial Reporting“.

The same accounting methods as those applied to the consolidated financial statements as of June 
30, 2015, were used when preparing these interim financial statements as of December 30, 2015. The 
notes to the consolidated financial statements for the fiscal year from July 1, 2014 until June 30, 2015 
contain a detailed description of these methods.

Standards and interpretations that require mandatory first-time application in the 2014/2015 fiscal 
year have no effect on the Group‘s accounting methods. Due to the first-time application of the revised 
version of IAS 1 „Presentation of Financial Statements“, the interim consolidated financial statements 
were augmented to include a statement of comprehensive income that replaces the income and 
expenses that were previously reported directly in equity.

On February 12, 2016, the Managing Board approved the condensed interim financial statement for 
publication.

3. Notes to the consolidated balance sheet

Non-current assets, investments

Other non-current receivables include the valuation of reinsurance policies concluded to finance 
pension commitments as of the reporting date.

Notes to the abbreviated interim financial statements as 
of December 31, 2015, pursuant to IFRS (unaudited)

N
otes
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4. Segment reporting

The company forms its segments on the basis of its sales markets. The figures pertain to customer 
locations in Germany and abroad as the markets that the company currently supplies. 

The foreign markets include, in particular, Slovakia, Spain, the Czech Republic, Brazil, Italy, Denmark, 
Poland and Austria, which account for the bulk of sales with foreign customers. The other countries 
to which deliveries are made (Romania, France and Belgium) continue to play a subordinate role 
during the current fiscal year. Almost all revenue is invoiced in euros – only in Brazil are all business 
transactions processed in Brazilian reals (BRL). Consequently, there are no currency risks to report.

Where it proves impossible to assign individual items to the segment reporting according to the above 
(primary) criteria, the Company makes reasonable assumptions for the distribution of key assets. If 
it proved impossible to make any plausible or reasoned assumptions that were very likely to lead to 
the results similar to those actually obtained, the respective item was not included in the segment 
reporting, and was shown only in the reconciliation statement.

Segment earnings comprise revenue less the cost of materials, and less depreciation/amortization.

In EUR thousand Germany Abroad Total 

10  /  15 to
12  /  15

10  /  14 to 
12  /  14

10  /  15 to
12  /  15

10  /  14 to 
12  /  14

10  /  15 to
12  /  15

10  /  14 to 
12  /  14

Revenue
(from external customers) 10,358 9,689 6,457 5,511 16,815 15,200

Segment result 2,556 2,558 1,420 1,171 3,976 3,729

Plus: Other operating income 212 221

Less: Staff costs -2,488 -2,248

Less: Other operating expenses -1,122 -1,458

Plus / less: Financial result -70 -71

Less: Income taxes -150 -171

Group net profit or loss 358 2

N
otes
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In EUR thousand Germany Abroad Total 

7  /  15 to
12  /  15

7  /  14 to 
12  /  14

7  /  15 to
12  /  15

7  /  14 to 
12  /  14

7  /  15 to
12  /  15

7  /  14 to 
12  /  14

Revenue
(from external customers) 20,619 19,406 12,308 10,449 32,927 29,855

Segment result 4,985 4,853 2,601 2,209 7,586 7,062

Plus: Other operating income 413 425

Less: Staff costs -4,919 -4,414

Less: Other operating expenses -3,368 -2,943

Plus / less: Financial result -139 -137

Less: Income taxes -267 -187

Group net profit or loss -694 -194

5. Significant events after the balance sheet date

No events requiring reporting occurred in the period between the reporting date of December 31, 2015 
and the date when these interim financial statements were prepared.

6. Contingent liabilities and other financial commitments

No significant changes occurred to existing contingent liabilities.

7. Earnings per share, dividends paid 

Basic (undiluted) earnings per share are calculated as follows:

In EUR thousand 1 / 7 / -31 / 12 / 2015 1 / 7 / -31 / 12 / 2014

Net income for the period -694 -194

Number of shares in fiscal year 4,124,900 4,124,900

Earnings per share (basic) -0.17 -0.05

Diluted earnings per share correspond to the basic earnings (loss) per share. 

The Managing Board is authorized, with the approval of the Supervisory Board, to increase the 
company‘s capital stock by up to a total of EUR 2,062 thousand (Authorized Capital). This Authorized 
Capital may lead to diluted earnings per share in future as soon as the Managing Board exercises this 
authorization.

No dividends were paid in the period from July 1 until December 31, 2015.

N
otes
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8. Transactions with related parties

Merchandise supply relationships existed in the period from July 1 to December 31, 2015 with the 
sister company Krollmann & Mittelstädt Hamburg GmbH in a (net) amount of EUR 3,280 thousand 
(previous year: EUR 2,881 thousand), and a service agreement for IT, other equipment, cleaning and 
maintenance, accounting and central HR management, which generated revenue of EUR 85 thousand 
(previous year: EUR 102 thousand). KROMI Logistik AG also received rental income of EUR 12 thousand 
(previous year: EUR 12 thousand). Receivables of EUR 1 thousand (previous year: EUR 0 thousand) 
were due from, and liabilities of EUR 683 thousand (previous year: EUR 416 thousand) were due to 
Krollmann & Mittelstädt Hamburg GmbH as of December 31, 2015.

A service agreement for management, IT, other equipment, cleaning and maintenance, accounting 
and central HR management existed with sister company Krollmann & Mittelstädt Magdeburg 
GmbH, which resulted in income totalling EUR 49 thousand (previous year: EUR 57 thousand) for the 
Company. Receivables of EUR 16 thousand (previous year: EUR 1 thousand) were due from, and no 
liabilities were due to Krollmann & Mittelstädt Magdeburg GmbH as of December 31, 2015.

Hamburg, February 12, 2016

Managing Board of KROMI Logistik AG 

 Jörg Schubert  Uwe Pfeiffer  Bernd Paulini  Axel Schubert

N
otes
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Affirmation by the Legal Representatives (pursuant to 
Section 37w (2) item 3 of the German Securities Trading 
Act [WpHG]) 

To the best of our knowledge, we declare that, according to the applicable principles of interim 
reporting, the interim consolidated financial statements provide a true and fair view of the Group‘s 
net assets, financial position and results of operations, that the interim Group management report 
presents the Group‘s business, including the results and the Group‘s position, such as to provide a 
true and fair view, and that the major opportunities and risks of the Group‘s anticipated growth for 
the remainder of the fiscal year are described.

Hamburg, February 12, 2016

KROMI Logistik AG

 Jörg Schubert  Uwe Pfeiffer  Bernd Paulini  Axel Schubert

Auditor‘s review (disclosure pursuant to Section 37w (5) 
item 6 of the German Securities Trading Act [WpHG])

The interim consolidated financial statements and the interim Group management report have not 
been reviewed by an auditor, nor have they been audited pursuant to Section 317 of the German 
Commercial Code (HGB).

Responsibility statem
ent / Auditor‘s review
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This report includes forward-looking statements which reflect the current views of KROMI Logistik AG’s 
management with regard to future events. As a rule, these are shown by the use of “should“, “expect“, 
“assume“, “anticipate“, “intend“, “estimate“, “aim“, “have the aim of“, “forecast“, “will be“, “desire“, 
“outlook“ and similar expressions, and generally include information based on current forecasts, 
estimates or expectations. They are subject to risks and insecurities that are difficult to assess and not 
in KROMI Logistik AG‘s control.

These also include factors that have an impact on the development of costs and income, for example 
regulatory requirements, competition that is more intense than expected, changes in technology, 
litigation and developments under supervisory law. If these or other risks and insecurities should occur, 
or if the assumptions on which the statements in this report are based should prove to be incorrect, 
the actual results of KROMI  Logistik  AG could differ greatly from the results that are expressed or 
implied in these statements. KROMI  Logistik  AG does not assume any guarantee that the forward-
looking expectations and assumptions will actually occur. In addition, KROMI  Logistik  AG declines 
all responsibility for updating forward-looking statements by taking into account new information or 
future events.
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